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'U��5LFKDUG�$URQVRQ��5LFKDUG�DURQVRQ#PDLQH�JRY��
6KHU\O�3HDYH\��6KHU\O�SHDYH\#PDLQH�JRY��

3ODQQLQJ�HDUO\�FKLOGKRRG�V\VWHPV�FKDQJH�UHTXLUHV�D�GHHS�DQG�VROLG�XQGHUVWDQGLQJ�RI�FKLOGUHQ�DQG�WKHLU�
GHYHORSPHQW�DQG�D�NHHQ�VHQVH�RI�EXVLQHVV�L���,W�GHPDQGV�WKH�DELOLW\�WR�XVH�DQG�DSSO\�FXUUHQW�UHVHDUFK�
OLQNLQJ�ORFDO�DQG�QDWLRQDO�HFRQRPLFVLL�ZLWK�HDUO\�EUDLQ�GHYHORSPHQW�LLL�UHFRJQL]H�WKH�LPSRUWDQFH�RI�ULFK�
OHDUQLQJ�HQYLURQPHQWV�DQG�RSSRUWXQLWLHV�IRU�\RXQJ�FKLOGUHQ�WR�GHYHORS�PHDQLQJIXO�UHODWLRQVKLSV�ZLWK�FDUH�
JLYLQJ�DGXOWVLY��DQG�FRPSUHKHQG�WKH�YDOXH�RI�FRQQHFWLRQV�DPRQJ�PHGLFDO�KRPHV��HGXFDWLRQDO�KRPHV��
FRPPXQLW\�KRPHV�DQG�IDPLO\�KRPHV�IRU�SRVLWLYH�RXWFRPHV�VXFK�DV�FKLOGUHQ¶V�VFKRRO�UHDGLQHVV��,W�

GHPDQGV�D�EURDG�EDVHG�FRPPLWPHQW�WR�UHGXFLQJ�GLVSDULWLHV�WKDW�RFFXU�
DV�D�UHVXOW�RI�FODVV��JHQGHU��UDFH��HWKQLFLW\��JHRJUDSKLF�VWDWXV��DQG�RWKHU�
IDFWRUV��,W�GHPDQGV�WKH�KLJKHU�OHYHO�RI�VWDWH�ORFDO��SXEOLF�SULYDWH�
FROODERUDWLRQ�DV�HYLGHQFHG�E\�WKH�&RPPXQLW\�$FFHVV�WR�&KLOG�+HDOWK�
�&$7&+��*UDQW���

7R�KHOS�XV�EURDGHQ�WKH�SXEOLF�XQGHUVWDQGLQJ�RI�WKH�(DUO\�&KLOGKRRG�
,QLWLDWLYH�DQG�WR�VWUHQJWKHQ�WKH�PRYH�WRZDUG�V\VWHP�FKDQJH��ZH�WRRN�D�
EROG�VWHS�DQG�LQFOXGHG�D�)XWXUH�6HDUFK�&RQIHUHQFH�LQ�WKH�RULJLQDO�
&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�6\VWHPV�*UDQW�LQ�������%\�WKH�VXPPHU�
RI�������ZH�GHFLGHG�WKDW�ZH�ZHUH�UHDG\��DQG�ZHQW�DKHDG�WR�RUJDQL]H�
DQG�KROG�D�)XWXUH�6HDUFK�&RQIHUHQFH�QRW�RQO\�WR�HQJDJH�D�ODUJHU�
VSHFWUXP�RI�VWDNHKROGHUV�EXW�DOVR�WR�YDOLGDWH�DQG�EXLOG�XSRQ�WKH�ZRUN�RI�
WKH�7DVN�IRUFH�RQ�(DUO\�&KLOGKRRG�GXULQJ�WKH�LQLWLDO�SODQQLQJ�SKDVH��

$�)XWXUH�6HDUFK�&RQIHUHQFH�IROORZV�D�WDVN�IRFXVHG�WZR�DQG�D�KDOI�GD\�
IRUPDW��GHVFULEHG�E\�YLVLRQDULHV�0DUYLQ�:HLVERUG�DQG�6DQGUD�-DQRII�Y�,W�HQDEOHV�D�JURXS�RI����±����
VWDNHKROGHUV�WR�H[SORUH�WKHLU�SDVW��SUHVHQW��DQG�IXWXUH��WHOO�WKHLU�VWRULHV��FRQILUP�WKHLU�PXWXDO�YDOXHV��DQG�
FRPPLW�WR�DFWLRQ�IRU�D�FRPPRQ�YLVLRQ�JURXQGHG�LQ�UHDOLW\���(YHU\�SHUVRQ�SDUWLFLSDWHV�DQG�VKDUHV�
OHDGHUVKLS�WKURXJKRXW�WKH�FRQIHUHQFH�DQG�EH\RQG���(YHU\�SDUWLFLSDQW�LV�FRQVLGHUHG�DQ�H[SHUW��DQG�WKHUH�
DUH�QR�³JXHVW�VSHDNHUV´��

:H�FDPH�WR�UHDOL]H�WKDW�SODQQLQJ�IRU�VXFK�D�XQLTXH�HYHQW�LV�LQ�LWVHOI�D�IRUP�
RI�V\VWHPV�FKDQJH�GXH�WR�WKH�XQLTXHQHVV�RI�)XWXUH�6HDUFK�DQG�WKH�QHHG�
IRU�WKH�SODQQLQJ�JURXS�WR�XQGHUVWDQG�DQG�FRPPLW�WR�LW��)XWXUH�6HDUFK�
IROORZV�D�SUHVFULEHG�PHWKRGRORJ\�WR�KHOS�HQVXUH�VXFFHVV��LQFOXGLQJ�
LGHQWLI\LQJ�D�ORFDWLRQ�ZLWK�QDWXUDO�OLJKW��QRW�D�KRWHO�GXQJHRQ���VHOHFWLQJ�D�
GLYHUVLW\�RI�VWDNHKROGHU�JURXSV�WR�DVVXUH�WKDW�WKH�ZKROH�V\VWHP�LV�LQ�WKH�
URRP��VHQGLQJ�LQYLWDWLRQV�WKDW�FOHDUO\�VWDWH�WKH�UHTXLUHPHQW�WR�SDUWLFLSDWH�
IRU�DOO�WKUHH�GD\V��DQG�ILQDOL]LQJ�WKH�SDUWLFLSDQW�OLVW���

$Q�XQDQWLFLSDWHG�FKDOOHQJH�IRU�WKH�&RRUGLQDWRU�DQG�WKH�3ODQQLQJ�7HDP�ZDV�
WKH�LQFUHGLEO\�RYHUZKHOPLQJ�UHVSRQVH�IURP�SHRSOH�WKURXJKRXW�WKH�VWDWH�
ZKR�KDG�KHDUG�DERXW�WKH�FRQIHUHQFH�DQG�ZDQWHG�WR�EH�LQYROYHG��:H�KDG�
WKH�XQSOHDVDQW�WDVN�RI�FXOOLQJ�WKH�OLVW�RI�SDUWLFLSDQWV�EDVHG�RQ�RXU�
VWDNHKROGHU�JURXSLQJV�DQG�PD[LPXP�FRQIHUHQFH�VL]H��+RZHYHU��ZH�KDYH�
DOVR�EHHQ�DEOH�WR�FDSLWDOL]H�RQ�WKH�LQWHUHVW�LQ�WKH�(DUO\�&KLOGKRRG�,QLWLDWLYH�
WKDW�WKLV�KLJKO\�YLVLEOH�HYHQW�JHQHUDWHG�DQG�KDYH�ZHOFRPHG�PRUH�SHRSOH�
LQWR�WKH�ZRUN�RI�WKH�7DVN�)RUFH��

2XU�)XWXUH�6HDUFK�&RQIHUHQFH�JRDO�ZDV�WR�GLVFRYHU�RXU�FRPPRQ�JURXQG�IRU�WKH�IXWXUH�RI�0DLQH¶V�
FKLOGUHQ�DQG�WR�GHWHUPLQH�DQG�LQLWLDWH�DFWLRQ�IRU�FUHDWLQJ�WKDW�IXWXUH��)RU�WKLV�)XWXUH�6HDUFK��ZH�EXLOW�XSRQ�
WKH�ZRUN�RI�WKH�7DVN�)RUFH�RQ�(DUO\�&KLOGKRRG��FKDLUHG�E\�)LUVW�/DG\�.DUHQ�%DOGDFFL���3ULRU�WR�WKH�HYHQW��
ZH�VKDUHG�WKH�VHW�RI�SULRULWLHV�UHFRPPHQGHG�E\�WKH�7DVN�)RUFH�IRU�RXU�VWDWH�SODQ�WR�HQVXUH�WKDW�0DLQH�

7KH�FKLOG�RI�D�SDUWLFLSDQW�SURYLGHV�D�
YLVLRQ�RI�KLV�RZQ�

'U��5LFKDUG�$URQVRQ�KHOSV�
RSHQ WKH HYHQW
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KDV�KXPDQH�DQG�IDPLO\�FHQWHUHG�V\VWHPV�DQG�SROLFLHV�WR�VXSSRUW�DOO�RI�RXU�IDPLOLHV�DQG�FRPPXQLWLHV���
2XU�ZRUN�DW�WKH�)XWXUH�6HDUFK�ZDV�QRW�WR�GXSOLFDWH�WKH�YDOXDEOH�DFWLYLW\�WKDW�KDG�JRQH�RQ�GXULQJ�WKH�ILUVW�
SKDVH�RI�SODQQLQJ��EXW�WR�LQVWHDG�XVH�WKLV�ZRUN�DV�D�VSULQJERDUG�IRU�IXWXUH�DFWLRQV�DQG�FRPPLWPHQWV��

)URP�WKLV�)XWXUH�6HDUFK��ZH�VRXJKW�WR�FUHDWH�DQG�VWUHQJWKHQ�SDUWQHUVKLSV�DFURVV�GHSDUWPHQWV��
SURJUDPV��V\VWHPV�DQG�RWKHU�ERXQGDULHV��GHYHORS�QHZ�VWUDWHJLHV�DQG�IRUPV�RI�FROODERUDWLRQ��FUHDWH�
FURVV�FXOWXUDO�YLVLRQV�DQG�GHYHORS�DQG�VWDUW�DFWLRQ�SODQV�ZLWK�GRJ�HDUHG�SDJHV�IURP�DFWXDO�XVH��DQG�WR�

REWDLQ�D�ORQJ�WHUP�FRPPLWPHQW�WR�GLJQLI\LQJ�DQG�KXPDQL]LQJ�WKH�
OLIH�RI�RXU�VWDWHZLGH�FRPPXQLW\���,Q�SODQQLQJ�IRU�WKLV�HYHQW��ZH�
DJUHHG�WKDW�WKH�SDUWLFLSDQWV�ZRXOG�UHSUHVHQW�WKH�IROORZLQJ�
VWDNHKROGHU�JURXSV��

3DUHQWV�*XDUGLDQV�)DPLO\�0HPEHUV��
&KLOGUHQ�DQG�<RXWK��
6WDWH�/RFDO�)HGHUDO�*RYHUQPHQW��LQFOXGLQJ�3XEOLF�6DIHW\���
,QYHVWRUV��%XVLQHVV��3KLODQWKURS\��+HDOWK�,QVXUDQFH���
(GXFDWLRQ��3ULPDU\��*UDGXDWH���
(DUO\�&KLOGKRRG�(GXFDWLRQ�3URYLGHUV�DQG�6XSSRUW�6\VWHP��
+HDOWK�&DUH�3URYLGHUV�IURP�DOO�6HFWRUV��
&RPPXQLW\�RUJDQL]DWLRQV��OHDGHUV��FOHUJ\��DQG�DGYRFDWHV���

7KH�IDFLOLWDWRUV�ZH�FKRVH�WR�JXLGH�WKH�FRQIHUHQFH��'RQQD�6LQJHU�
DQG�&\QWKLD�%U\DQW�3LWWV��KDYH�H[WHQVLYH�H[SHULHQFH�DQG�D�VWURQJ�
FRPPLWPHQW�WR�WKH�)XWXUH�6HDUFK�SURFHVV��7KHLU�UROH�LQ�WKH�
FRQIHUHQFH�ZDV�WR�JXLGH�WKH�VWDNHKROGHU�JURXSV�LQ�PL[HG�DQG�
KRPRJHQRXV�ZRUN�VHVVLRQV�WKURXJK�WKH�)XWXUH�6HDUFK�
PHWKRGRORJ\��:H�PDGH�HYHU\�HIIRUW�WR�VXSSRUW�IXOO�VWDNHKROGHU�
SDUWLFLSDWLRQ��7KH�IROORZLQJ�VXPPDUL]HV�WKH�HYHQW��

'D\�2QH�RI�0DLQH·V�(DUO\�&KLOGKRRG�,QLWLDWLYH�)XWXUH�6HDUFK��-DQXDU\������
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)RFXV�RQ�WKH�3DVW

3DUWLFLSDQWV�FRQVWUXFWHG�OLIH�VL]H�WLPH�OLQHV�RI�NH\�HYHQWV�
LQ�WKH�ZRUOG��WKHLU�RZQ�OLYHV��DQG�LQ�WKH�KLVWRU\�RI�
FKLOGUHQ¶V�LVVXHV�LQ�0DLQH��6PDOO�JURXSV�UHIOHFWHG�DQG�
WROG�VWRULHV�DERXW�HDFK�WLPH�OLQH�DQG�WKH�LPSOLFDWLRQV�RI�
WKHLU�VWRULHV�IRU�WKH�ZRUN�WKH\�KDYH�FRPH�WR�GR��'XULQJ�
WKDW�WLPH��WKH�ODUJHU�JURXS�GLVFRYHUHG�WKDW�RQO\�RQH�WKLUG�
RI�WKH�SDUWLFLSDQWV�DUH�³QDWLYH�0DLQHUV�´��

$OO�RI�WKH�SDUWLFLSDQWV�DJUHHG�WKDW�WKH\�ZHUH�
³FRPPLWWHG�SHRSOH�ZLWK�D�ZHDOWK�RI�OLIH�
H[SHULHQFH��RSHQ�PLQGHG��GLYHUVH��ZLOOLQJ�WR�
WDNH�ULVNV��RSHQ�WR�FKDQJH��KDYH�D�FRPPRQ�
WKUHDG�RI�FRXUDJH��KRQHVW\�DQG�ZLOOLQJQHVV�WR�
OHDYH�SDVW�EHKLQG�DQG�PRYH�IRUZDUG�ZLWK�
QHZ�LGHDV�´YL

3DUWLFLSDQWV�FRQVWUXFW�WLPHOLQHV�RI�WKHLU�SHUVRQDO�
KLVWRULHV�

'LDORJXH�DQG�UHIOHFWLRQ�RQ�RXU�JOREDO�KLVWRU\�

6XPPDUL]LQJ�WKH�)RFXV�RQ�WKH�3DVW
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)RFXV�RQ�3UHVHQW��([WHUQDO�7UHQGV
7KH�ZKROH�JURXS�PDGH�D��PLQG�PDS��RI�WUHQGV�DIIHFWLQJ�WKHP�QRZ�DQG�LGHQWLILHG�WKRVH�WUHQGV�PRVW�
LPSRUWDQW�IRU�WKH�FRQFHSW�RI�WKH�FRQIHUHQFH��%XLOGLQJ�D�)XWXUH�IRU�WKH�&KLOGUHQ�RI�0DLQH����

7KH�QRQ�SDUWLVDQ�GRFXPHQWHU�
QRWHG�DW�WKDW�WLPH���
³7KH�JURXS�LV�LQLWLDOO\�FURZGHG�DW�
WKH�ZDOO��WKHQ�WKH\�HOHFW�WR�
VSUHDG�RXW��EDFN�WR�WKHLU�WDEOHV��
EXW�QHDUO\�HYHU\RQH�LQ�WKH�URRP��
ZKHWKHU�VHDWHG�RU�VWDQGLQJ��
UHPDLQV�HQJDJHG�LQ�WKH�JURXS�
WDVN���,W�LV�FOHDU�IURP�WKH�OHYHO�RI�
LQWHUHVW�DQG�SDUWLFLSDWLRQ�WKDW�WKLV�
JURXS�RI�SHRSOH�ORYHV�WKHLU�
VWDWH�´YLL

)DFLOLWDWRU�'RQQD�6LQJHU�JXLGHV�WKH�JURXS�WR�)RFXV�RQ�WKH�3UHVHQW�ZLWK�RXU�´PLQG�PDSµ�
HQWLWOHG��0DLQH·V�)XWXUH�6HDUFK³%XLOGLQJ�D�)XWXUH�IRU�WKH�&KLOGUHQ�RI�0DLQH�

:RUNLQJ�WKURXJK�WKH�PLQG�PDS�H[HUFLVH�
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7KH�FRPSOHWHG�PLQG�PDS�RI�LVVXHV�IDFLQJ�0DLQH·V�FKLOGUHQ�DQG�IDPLOLHV�



0$,1(·6�($5/<�&+,/'+22'�,1,7,$7,9(�)8785(�6($5&+�

7KH�PRVW�SUHYDOHQW�WUHQGV�LQ�0DLQH�DIIHFWLQJ�FKLOGUHQ�DV�
QRWHG�RQ�WKH�PLQG�PDS�ZHUH�

�����(GXFDWLRQ�SROLF\�±�WRR�PXFK�WHVWLQJ�
��� *DS�EHWZHHQ�IDPLO\�LQFRPH�DQG�FRVW�RI�OLYLQJ�
��� ,QFUHDVHG�FKLOG�PHQWDO�LOOQHVV�LQ�0DLQH�
��� 7D[SD\HU�UHYROW�DW�IHGHUDO�DQG�VWDWH�OHYHOV�
��� 'HPRJUDSKLFV��VHQLRUV��YV��FKLOGUHQ��
��� ,QFUHDVHG�SDUHQW�LQYROYHPHQW�

)RFXV�RQ�WKH�)XWXUH�
´7KH�FRPELQDWLRQ�RI�WKDW�IUXVWUDWLRQ�DQG�WKH�LQWHQVLW\�RI�WKH�VWRULHV�,�KHDUG�OHIW�PH�LQ�
WHDUV�DQG�WKUHZ�PH�RII�DOO�DIWHUQRRQ���,�ZDV�LQ�GHVSDLU�DERXW�WKH�IDFW�WKDW�ZH�DV�SDUHQWV�
ZDQWHG�VR�GHVSHUDWHO\�WR�EH�KHDUG�EXW�GLGQ·W�NQRZ�KRZ�WR�FRDOHVFH�RXU�EHOLHIV�DERXW�

ZKDW�ZDV�UHDOO\�LPSRUWDQW�WR�XV��7KLV�LV�VR�WHOOLQJ�RI�ZKDW�SDUHQWV�IDFH�VWDWHZLGH���,I�LQ�D
VPDOO�JURXS�RI�QLQH�SHRSOH�ZH�FDQ·W�ILJXUH�LW�RXW��KRZ�FDQ�SDUHQWV�VWDWHZLGH�ILQG�D�

FRPPRQ�YRLFH"µ�
3DUHQW�6WDNHKROGHU�DW�0DLQH·V�)XWXUH�6HDUFK��-DQXDU\�������
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,GHDO�)XWXUH�6FHQDULRV
0L[HG�JURXSV�RI�VWDNHKROGHUV�SXW�WKHPVHOYHV�LQWR�WKH�IXWXUH�DQG�GHVFULEHG�LW�DV�LI�LW�KDG�DOUHDG\�EHHQ�
DFFRPSOLVKHG��7KH�FUHDWLYLW\�DQG�OHYLW\�RI�WKLV�DFWLYLW\�KHOSHG�IRUJH�PDQ\�FRQQHFWLRQV�DQG�D�VSLULW�RI�KRSH�
DPRQJ�WKH�SDUWLFLSDQWV��

,GHQWLI\�&RPPRQ�*URXQG
'LYHUVH�JURXSV�SRVWHG�WKHPHV�WKH\�EHOLHYH�DUH�FRPPRQ�JURXQG�IRU�HYHU\RQH��,QWHUHVWLQJO\��RQO\�HLJKW�
SHRSOH�LQ�URRP�DUH�SDUHQWV�RI�D�SUHVFKRRO�FKLOG���7KDW�ILJXUH�FRQVWLWXWHV�����RI�WKH�IXWXUH�VHDUFK�
SDUWLFLSDQWV�����RI�WKH�SHRSOH�LQ�0DLQH�DUH�SDUHQWV�RI�SUHVFKRRO�FKLOGUHQ����

7KH�QRZ�IDPRXV�0DLQH�)XWXUH�6HDUFK�
´+RNH\�3RNH\µ�
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&RQILUP�&RPPRQ�*URXQG�DQG�$FWLRQ�3ODQQLQJ
'XULQJ�WKLV�DFWLYLW\��WKH�HQWLUH�JURXS�GLDORJXHG�WR�DJUHH�RQ�FRPPRQ�JURXQG��7KH�PRRG�LQ�WKH�URRP�GXULQJ�
WKH�UHDOLW\�GLDORJXH�ZDV�WHQVH��DV�SHRSOH�H[SUHVVHG�LPSDWLHQFH�DQG�D�GHVLUH�WR�MXVW�JHW�WR�DFWLRQ���
3DUWLFLSDQWV�VKRZHG�YHU\�GLIIHUHQW�OHYHOV�RI�FRPIRUW�ZLWK�WKH�IXWXUH�VHDUFK�SURFHVV�DQG�ZLWK�WKH�
GLVDJUHHPHQW�LQ�WKH�URRP��+RZHYHU��WUXH�WR�)XWXUH�6HDUFK�IRUP��WKH�JURXS�ZRUNHG�WKURXJK�WKH�GLIILFXOWLHV�
DQG�IRXQG�WKHLU�ZD\�LQWR�DFWLRQ�SODQQLQJ�JURXSV�ZKHUH�WKH\�PDQDJHG�WR�FUHDWH�WKRURXJK�DQG�SUROLILF�SODQV�
IRU�KRZ�WR�SURFHHG����

,Q�WKH�HQG��ZKLOH�WKHUH�ZDV�IUXVWUDWLRQ�DQG�FRQIXVLRQ�DERXW�GXSOLFDWLQJ�ZRUN��WKHUH�ZDV�DOVR�WUHPHQGRXV�
HQWKXVLDVP�DQG�FRPPLWPHQW�DPRQJ�QRQ�WUDGLWLRQDO�SDUWQHUV�WR�HIIHFW�YLDEOH�V\VWHPV�FKDQJH�IRU�0DLQH¶V�
FKLOGUHQ�DQG�IDPLOLHV��

:KDW�+DSSHQHG�1H[W�
,Q�UHVSRQVH��WKH�(DUO\�&KLOGKRRG�,QLWLDWLYH�GHYHORSHG�D�³SRFNHW�JXLGH´�WR�WKH�7DVN�)RUFH�LPPHGLDWHO\�
IROORZLQJ�WKH�)XWXUH�6HDUFK��,W�FODULILHG�WKH�FKDQJH�LQLWLDWLYH�WRRO��LQFOXGLQJ�WKH�VKLIWV�IURP�WKH�SODQQLQJ�
SKDVH�ZRUNJURXSV�WR�LQFOXGH�WKH�IRFXV�FDWHJRULHV�IURP�)XWXUH�6HDUFK��6WLOO��LWV�RYHUDOO�DSSURDFK�UHPDLQHG�
YHU\�PXFK�WKH�VDPH��

7R�XQLWH��VLPSOLI\��DQG�KXPDQL]H�WKH�V\VWHPV�DQG�SROLFLHV�DIIHFWLQJ�FKLOGUHQ�DQG�IDPLOLHV��
7R�FKDQJH�IXQGLQJ�VWUHDPV�VR�WKDW�WKH\�DUH�PRVW�OLNHO\�WR�KDYH�D�SRVLWLYH�HIIHFW�RQ�WKH�KHDOWK�DQG�
VDIHW\�RI�FKLOGUHQ�DQG�IDPLOLHV��
7R�GHYHORS�VLPSOH��FOHDU��QRQ�EXUHDXFUDWLF��DQG�FRPPRQ�ODQJXDJH�WKDW�ZLOO�VWUHQJWKHQ�WKH�
FRPPXQLFDWLRQ�DQG�PHVVDJH�FRQVLVWHQF\�WKDW�DUH�YLWDO�WR�RXU�V\VWHP�FKDQJHV���

'HYHORSLQJ�DFWLRQ�SODQV�WR�FKDQJH�WKH�IXWXUH 6HWWLQJ�WKH�DJHQGD�WR�JHW�WKH�ZRUN�GRQH

&RQIHUULQJ�ZLWK�IDFLOLWDWRUV�&\QWKLD�%U\DQW�3LWWV�DQG�
'RQQD�6LQJHU�GXULQJ�D�PRPHQW�RI�WHQVH�JURXS�G\QDPLFV

6DWXUGD\�PRUQLQJ�WKH�JURXS�ZHQW�WKURXJK�DOO�´IRXU�URRPVµ



0$,1(·6�($5/<�&+,/'+22'�,1,7,$7,9(�)8785(�6($5&+�

7R�LQWHJUDWH�RUDO��PHGLFDO��VRFLDO�DQG�HPRWLRQDO�KHDOWK��FKLOG�FDUH��DQG�HGXFDWLRQDO�V\VWHPV�DW�WKH�
FRPPXQLW\�DQG�VWDWH�OHYHOV��
7R�FKDQJH�WKH�FXOWXUH�VR�WKDW�RXU�DFWLRQV�UHIOHFW�D�SRZHUIXO�FRPPLWPHQW�WR�SUHYHQWLRQ�LQ�WKH�SUHQDWDO��
LQIDQW��DQG�HDUO\�FKLOGKRRG�VWDJHV�RI�WKH�OLIH�F\FOH�DV�DQ�HVVHQWLDO�VRFLDO�DQG�HFRQRPLF�LQYHVWPHQW�LQ�
0DLQH¶V�IXWXUH��
7R�VWUHQJWKHQ�TXDOLW\�FKLOG�FDUH�VR�WKDW�LW�RSWLPL]HV�FKLOGUHQ¶V�FXULRVLW\�DQG�UHDGLQHVV�IRU�VFKRRO��WKH�
DELOLW\�RI�IDPLOLHV�WR�ZRUN�SURGXFWLYHO\��DQG�WKH�FDSDFLW\�RI�WKH�VWDWH�WR�DFKLHYH�LWV�HFRQRPLF�
GHYHORSPHQW�JRDOV��
7R�LQYROYH�IDPLOLHV�DQG�FRPPXQLWLHV�IURP�VWDUW�WR�ILQLVK�LQ�VXFK�DQ�HIIRUW��

7KH�ILYH�6(&&6�FRUH�FRPSRQHQWV�KDYH�VXUYLYHG�WKH�YDULRXV�VKLIWV�DQG�UHILQHPHQWV�WR�WKH�GLUHFWLRQ�RI�
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